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Counsel for Ciao Azicarera Atis~tica del, Golfo,’.: ,Dewey,Ballantine ,Bushby

C!aimantl, WILLIAM E0 TOOLIN, who owned a stock interest in the

Ciao Azucar~ra Atlantica ~el Go!fo, asserts ,a claim under Title V of

the Inter~ional Claim~ Settlement Act of 1949, as amended, a~ainst

the Gover~nt of Cuba beca~se’of its nationalization of said Companyo

In o~ decision entitle~ the Clai~.,gf

CU-0807 Whichwe incorporate! herein by reference), we ~held that the

properties~ ~wned by.the-Company were nationalized .or otherwise taken

by the Gove~maent of Cuba on August.,6, 1960 ,.". ~nd" that this type of

claim is ~ .~,pensable to an Ameridan-, national under the facts and con~

ditions Se~’~ f0.rt,h therein° We ne?dnot e6ain. ~b~all here the reasons

or the. m~th~d"used in d~termining,the val~e per ~hare of $34~056~

i’0n th~ basis of e~idenc¢ in ~he record in t~e instant case~

co~miss.i.0n ~inds .that this claimant comes within, tNe terms o# the

~ de~i~i@n; that he was an.Americ~n:.,nationai at,the requisite

that’ he and Edith Toolin,, a national 0f.’the ,United statesi had been

t̄he owners ’of 80 shares,~of sto~k in the Ci~ "AzuCarer~a~A%-~antica del

Golfo sin~e,prior to Aubust 6, 1960~ and that"they s~ffered .a loss in’..,.

the-amount, of ~2~2~’o’~8 within the mea~,i~of Title V of the Act° In

1963 Claimant. became %he sole owner of this claim° Furt..her~ the



Commission finds that the amount of loss sustained shall be increased

by interest thereon at the rate of 6% per annum from August

the date of loss, to the date on which provisions are made for the

settlement thereof, (See ~, ~.)

CERTifiCATION OFLOSS

The Commission certifies that WILLIAM E. TOOLIN suffered a loss,

as a result of actions of the Government of Cuba, within the scope of

Title V of the International Claims Settlement Act of 1949, as

amended, in the’amount of Two Thousand Seven Hundred Twenty-four

Dollars and Forty-eight Cents ($2,724.48) with interestat 6% per

annum from August 6, 1960, to the date of settlement o,.~- ~

Dated at Washington, D.C.,
and entered as the Proposed
Decision of the Commission

Jaffe,

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or ~f Submitted, may have been returned~
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute doe~ not provide for the pageant of claims against the
Government of Cuba. Provision ~ only made for the determination by the
Cow~ni~s~on of the validlty and amounts of such clalms. Section 501 of the
~atu~te specifically precludes any authorization for appropriations for
payme~t~of these claims. The Commission is required to certify
find~.~to the Secretary of Sta~e fo~ possible use in future negotiations
with the Government of Cuba.    ~

_NOTICE:~ Pursuant to the Re~ulatlons of the Commission, if no objections
~e f~led within 15 days after service or receipt of notice of this

TropoSed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of,30 days after such service or receipt
of notice~, unless the Commission otherwise orders. (FCSC Reg., ~5 C.F.E.
531.5(e) and (g), as amended, 32 Fed.Reg. ~12-13 (1967).)

CU’7980


